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ENGLISH VERSION

Instructions : (1) As per the Instruction No. 1 of Page No. 1.

(2) Figures to the right side indicate full marks

for each question.

(3) Show necessary calculation as part of answer.

(@ From the following information of Surya Bank Ltd. 6

prepare Profit and Loss Account (as per schedule) for the

year ended 31.3.2010.

Particulars Rs.
Rent, Taxes and Lighting 28,000
Interest on Deposits 6,00,000
Stationery and Printing 12,000
Director’s Fees25,000

- Loss on sale of Investment 10,000
- Profit on Exchange Transaction 50,000
Commission-Brokerage 2,50,000
Interest on RBI Liability 1,00,000
Insurance 8,000
Legal expenses 5,000
Postage - Telephone Expenses 12,000
Interest on Bills 15,00,000
Interest on Bank Fund Others 2,00,000

(b) From the following information prepare the schedules 8

of the liabilities side of a Balance Sheet.

Particulars Rs.

Loan from Reserve Bank 16,00,000

Demand draft 8,00,000
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Rebate on Bills discounted
Unclaimed dividend
Statutory Reserve

Silver

Saving Accounts

Share Premium

Fixed Deposits Accounts
Current Accounts

Provident Fund

Travellers Cheque

Branch Adjustment Account
(Credit balance)

Investment Fluctuation fund
Cash Certificates

8% Govt. Securities

Profit and Loss Account (Credit)
Recurring Deposits

General Reserve

Stamps and Stationery stock
Paid up Capital (20% of Authorised Capital)
Contingency Reserve
Furniture

Provision for Taxation

Staff Security Deposits

80,000
1,20,000
15,00,000
5,00,000
35,00,000
8,00,000
27,00,000
48,00,000
2,00,000
6,00,000

3,00,000
5,00,000
9,00,000
10,00,000
12,00,000
9,00,000
18,00,000
35,000
24,00,000
6,00,000
3,00,000
6,00,000
5,00,000

OR

On 31.3.2010 the Trial Balance of Surat Co-operative

Bank Ltd. is as follows :
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Debit Balances Rs. | Credit Balances Rs
Building (Less
Depreciation) 7,00,000 | Share Capital (Rs.10
Printing and Stationery 80,000 | each fully paid up) 5,00,000
Investments of Sunsidiary Saving Account
State Partnership Fund 1,25,000 | Individuals 2,30,000
Interest on Deposits 1,40,000 | Reserve for Legal

expenses 12,000
Audit Fees 4,500 | Building Fund 18,000
Director's Fees 19,500 | Interest and Discounts 3,12,000
Loan-Advances 10,90,000 | Bad Debts Reserve 10,000
Legal Expenses 8,500 | Subsidiary State

Partnership fund 23,000
Salaries and allowances 32,500 | Commission and Brokerage 10,000
Branch Adjustment Alc 10,200 | Fixed Deposits
Investments 40,800 | Individuals 7,60,000
Bank Balance Other Societies 40,000| 8,00,000
Current Alc 68,000 Current Account
Fixed Deposits 1,02,000 1,70,000 | Individuals 5,35,000
Cash on hand and with Central Co-op

Bank 43,000
Reserve Bank 88,000 | Other Societies 40,000 6,18,000
Depreciation Profit and Loss

Ale (01.04.09) 24,000
Building 7,000 Unclaimed Dividend 500
Furniture ﬂ 10,300 | Interest Reserve

for Expired period 2,500
Furniture (Less
Depreciation) 33,000
Rate Taxes and
Insurance etc. 7,700

25,60,000 25,60,000
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Additional Information :
@ Rebate on Bills discounted Rs. 2,000
@) Bill for collection from customers Rs. 50,000

(1) Directors Recommended 10% dividend

2  Tanvi Limited supply their products in refundable 13
containers. Customers are supplied containers at Rs. 5 for
one container. If it is returned within two months a credit
of Rs. 4 given to the customer. If containers returned in
damaged condition a credit of only Rs. 2 given to the

customer.

The following information obtained from the books of company

for the year ending 31st March, 2011.

Particulars No. of Amount
Containers Rs.

Stock in hand on 1.4.2010 5,000 10,000

Stock with customers on 1.4.2010 20,000 40,000

Containers purchased during the
year 15,000 45,000
Containers sent to customers 50,000 --

Containers not returned within two
months during the year 20,000
Containers returned in damaged
condition during the year 5,000
Containers still returnable with

customers on 31.3.2011 10,000

For stock taking purpose all the damaged containers are

valued at Rs. 1
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From the above information prepare :
@ Containers Trading Account and
(1) Containers Provision Account

Show the necessary calculation as part of answer.

3  Mihir Limited takes a machine on lease on 1.4.2007 14
from Mahadev Leasing Limited. The following are the
relevant details :

@) Fair value of the machine Rs. 5,00,000
(1) Leasing period : 4 years
(1) Lease rentals : Rs. 1,60,000 per annum (payable at the
end of each year)
@iv) Residual value Rs. 30,000 after four years.
(v) Financial charges : 12% p.a.
(vi) Mihir Ltd. paid expenses for lease agreement : Rs. 1,200
(vii) Mahadev Leasing Ltd. paid expenses for lease
agreement : Rs. 1,000
From the above information prepare Mihir Limited
Account and Financial Charges Account in the books of
Mahadev Leasing Ltd. and show the both accounts in
Balance Sheet and Profit and Loss Account of all the years.

OR

3 (@) The following are the some balances appearing in 7

the trial balance of Development Bank of Singapore as

on 31.3.2011.

Particulars Amount Rs.
Bills discounted 9,30,000
Rebate on bills discounted (31.3.2010) 22,000
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Interest and discount received during
the year 1,78,000

An Analysis of the bills discounted :

Amount of Bills Due dates Rate of discount
1,46.000 30.4.2011 8%
2,92,000 30.5.2011 7%
2,00,000 12.6.2011 10%
2,92,000 9.7.2011 12%

Prepare interest and discount account and find out the
amount of interest and discount to be credited to Profit
and Loss Account and write necessary journal entries.
(b) A loan and overdraft account of Shri Shrey shows a 7
debit balance of Rs. 1,50,000 as on 31.3.2011 in books
of State Bank of India. In this respect the bank is in
possession of certain shares as security of the market
value of Rs. 30,000.

The financial position of Shri Shrey is reported
to be doubtful. The rate of interest on loan and
overdraft is 18%. The interest received to the bank is
upto 1.4.2010.

Shri Shrey was declared insolvent on 29.4.2011.
The bank could realize Rs. 29,000 from the sale of the
shares. Out of the balance due on 31.3.2011 only 60%
amount could be recovered from the receiver in full
settlement

Write journal entries in the books of State Bank

of India and prepare Shrey Account.
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4  Attempt any two of the following : 14
@) 45000 shares costing Rs 4,50,000 are recorded in the
books of a company. The market value of those shares
on 31.3.091s Rs. 3,85,000 and on 31.3.2010 Rs. 2,61,000.
The company sold 8,000 shares on 31.3.2009 and 4,000

shares on 31.3.2010.
Find out the book-value of shares on 31.3.2009 and
31.3.2010.

@) Y Ltd. purchased a machinery for Rs. 60,00,000 on
1.4.2000. Depreciation at 123 % on straight line method
was calculated for the first four years on this machinery.
On 01.04.2004 the machinery was revalued at
Rs. 36,00,000.

Find out the book value of the machinery on 01.04.2006
assuming there is no change in the useful life of the
machinery.

@ii1) Compute the net monetary result of Kavi, Ltd. as at

31.3.2011. The relevant data are given below :

01.04.10 31.3.11
Rs. Rs.
Cash 5,000 10,000
Bank Deposits 15,000 20,000
Debtors 20,000 30,000
Creditors 15,000 20,000
Bills Payable 5,000 10,000
Loan 30,000 35,000
Retail price index number :
1st April 2010 300
31st March 2011 450

Average for the year 375
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5 Write short notes : (any three)
@ Bill of lading
(1) When and how to obtain an import licence
@11) Kinds of letters of credit
@iv) Reasons for investing abroad

(v) Realization of export incentives
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